
THE GLOBAL ENVIRONMENT AND THE ACCOUNTING

Transport and the global environment: Accounting for GHG reductions in policy The World Bank has advocated
environmental accounting since in SNA.

These are just a few ways the political and legal environment affect business decisions. But too much
unilateral regulation in one region of the world can seriously disrupt the global balance. While still in the
rebuilding stage after Hurricane Katrina hit in , the U. How restrictive are the regulations for foreign
businesses, including foreign ownership of business property and taxation? Many U. Other age groups, such as
Generation Xâ€”people born between and â€”and the baby boomersâ€”born between and â€”have their own
spending patterns. Import tariffs, quotas, and export restrictions also must be taken into account. Seven years
after the explosion, tourism and other businesses are slowly recovering, although scientists are not certain
about the long-term environmental consequences of the oil spill. To compete successfully, business owners
and managers must continuously study the environment and adapt their businesses accordingly. For example,
Congress passed the Telecommunications Act of to deregulate the telecommunications industry. The political
environment is shaped by the amount of government intervention in business affairs, the types of laws it
passes to regulate both domestic and foreign businesses, and the general political stability of a government.
The marketing impact of millennials continues to be immense. Demographics help companies define the
markets for their products and also determine the size and composition of the workforce. I would like to take
this opportunity to offer a few fundamental thoughts. Many boomers nearing retirement have money and are
willing to spend it on their health, their comforts, leisure pursuits, and cars. Key indicators can also be derived
from the environmental accounts; these provide an insight into the sustainability of the development of the
environment and the economy. Also recorded are the prices or shadow prices for these materials as are
environment protection expenditures. In other words, while implementation of new and existing standards in
great detail is occupying most of our capacity, public interest is increasingly focused on forward-looking
statements. At the same time, despite harmonisation of accounting methods, we are realising that not all
reported figures are truly comparable: For instance, we are increasingly seeing earnings adjusted permanently
for one-time effects. Each of these sectors creates a unique set of challenges and opportunities for businesses.
In addition to the 69 countries with programmes, 22 countries indicated they were currently planning a
programme on environmental-economic accounting. The integrated system makes it possible to quantify and
analyse the underlying causes of changes in environmental indicators. Especially faced with growing political
and economic volatility in all regions of the world, I believe one thing is clear: uniform accounting standards
are more valuable today than ever before. Managers must understand how the environment is changing and the
impact of those changes on the business.


